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37.40 10.26 -5.51 19.35 3.84 Total Return % 25.81 26.06 -12.47 29.00 2.32 Total Return %
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Quick Stats Quick Stats * \\
Morningstar Rating™ Y %k % %k Expense Ratio 1.13 Morningstar Rating™ Yk % ’Expens io 1.02
Morningstar Risk™  Below Avg Total Assets $6,764.82 Mil Morningstar Risk"  Average TotalAs $5,617.86 Mil
Morningstar Return™  High Inception 1984-02-29 Morningstar Return™ Ab In 1996-11-01
Morningstar Category™ Large Value Manager James H. Gipson Morningstar Categoo alue Qager William C. Nygren
Investment Style Investment Style 0
Equity Investment Style Ownership Zone i e Ownership Zone
Value Core  Growth Value Blend  Growth alue ) Value Blend  Growth
Ef a4 | 5 L 5
Slnislo 2 =
El ool o E z
Portfolio Profile Portfolio Profile
Top 5 Holdings out of 34 Sector Return %  %dAsse Top 5 Holdings out of 28 Sector YTD Return % % Assets
Freddie Mac Financial Services 6.52 0 Washington Mutual Financial Services 3.36 17.07
Fannie Mae Financial Servi eg . - 6.15 H & R Block Consumer Services -12.48 7.28
American Express Financi S% 5.32 Yum Brands Consumer Services 8.75 6.04
Altria Group Cons \ 5 5.09 First Data Business Services 7.98 5.69
Electronic Data Systems ervices 3.38 4.42 Burlington Resources Energy 34.75 475
Asset Allocation Asset Allocation % Assets Stock Sectors
Cash tion Economy 14  Cash 591 /o Information Economy 123
US Stocks . %] Software 0.0 US Stocks 94.09 B Software 0.0
Non-US Stocks 0.00 [®*tardware 0.0 Non-US Stocks 0.00 Hardware 0.0
Bonds 0. A Media 14  Bonds 0.00 Media 8.2
Other 2 Telecommunications 0.0 Other 0.00 Telecommunications 41
World Regions ots C& Service Economy 68.33 World Regions % Assets G Service Economy 74.29
) Health Care 14.8 ) Health Care 6.9
Americas 100.0 ) Americas 100.0 .
Consumer Services 10.0 Consumer Services 29.0
Greater Europe 0.0 . ) . Greater Europe 0.0 3 . .
Greater Asia 00 Business Services 9.6 Greater Asia 00 Business Services 175
’ H Financial Services 34.0 ’ B Financial Services 209
21 Manufacturing Economy 30.31 21 Manufacturing Economy 13.44
B Consumer Goods 17.6 Y Consumer Goods 42
£ Industrial Materials 8.3 E<3 Industrial Materials 42
4] Energy 44 4] Energy 5.1
K2 utilities 0.0 K2 utilities 0.0

© 2004 Morningstar Associates, LLC. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Morningstar, (2) may not be copied or
redistributed, (3) do not constitute investment advice offered by Morningstar, (4) are provided solely for informational purposes and therefore are not an offer to buy or sell a security, and (5) are not warranted to be correct,
complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this information, data, analyses or opinions or their

use. This report is supplemental sales literature, and therefore must be preceded or accompanied by a prospectus and disclosure statement. Please read the prospectus carefully.

MAORNINGSTAR



